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Knowledge is power

Knowing how you’re going to pay for college is one 
of the most powerful ways you can set yourself up 
for success.

Your 5-Step Guide to paying for 
college can help you estimate your 
education costs and understand the 
different options available to help 
you pay for them.
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Overview

The five steps include:

Step 1: Complete the FAFSA (Free 
Application for Federal Student 
Aid)

Step 2: Apply for scholarships

Step 3: Estimate and compare your 
total college costs

Step 4: Determine if you need 
additional money for college

Step 5: Explore additional college 
financing options

Contact a Student Loan Consultant for more information 
after you’ve reviewed this booklet.
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Step 1: Complete the FAFSA

The booklet states that all families should complete the 
FAFSA annually, because all federal aid and most state 
and institutional aid require it.

.
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Step 1: Complete the FAFSA (continued)

The booklet covers how to fill out the FAFSA each year 
you plan to attend college. It also explains that 
completing the FAFSA early each year may help you get 
more aid.
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Step 2: Apply for scholarships

The booklet shares how 
tuitionfundingsources.com 
is a great place to start to 
identify and apply for 
scholarships.

There are more than 
seven million scholarships 
totaling more than 
$41 billion up for grabs at 
Tuition Funding Sources.
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Step 3: Estimate and compare your total 

college costs

The booklet shows how you can use your college’s 
Net Price Calculator to help estimate your total 
college costs.

Play with the variables.

See how your total cost 
may change with 
different variables like 
living on campus, off 
campus, or at home.
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Step 4: Determine if you need additional 

money for college

Use the chart in the booklet to 
compare award letters.



88

.

Step 5: Explore additional college financing 

options

If you determine that you do need additional money for 
college, the booklet covers other financing options you 
can consider.
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Step 5: Explore additional college financing 

options (continued)

The booklet helps explain how important it is to research 
your financing options prior to making any decisions.



1010

.

Helpful Wells Fargo tools and resources

The booklet provides a 
range of Wells Fargo 
tools and resources to 
help prepare you for 
paying for college.
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Thank you


